aradiie -

Development Holdings, Ltd.

Sept 2002, Volume 1, Issue 4

Inside This Issue

B O DNDD

“The World Is
Watching As
Nicaragua Stands
Tdl...”

The Real Latin
Explosion.

Teen wantsto build
onwork in

Nicaragua.

San Juan del Sur is
putting their future

in books.

Paradise Bay — The
work has begun.

Paradise Development
Holdings, Ltd.

30262 Crown Valley Pkwy
Suite # 202

Laguna Niguel, CA 92677
Tele: (866) 230-9311

Fax: (561) 382-5910
Www.hicaraguaparadise.com

Nica-Upda

“TheWorld Is
Watching As
Nicaragua Stands
Tall & Shows
Moral Leadership.”

The eyes of the world were on
Nicaragua this week. The news
there and abroad has been filled
with Nicaraguan palitics, and it's
dl-good.

President Bolafiosis stepping up
hiswar on corruption, and the
Nicaraguan people are behind
him dl theway. Lagt week in
Managua, aroom full of
cheering people watched the
television as Presdent Bolafios
updated his nation on his
government's efforts to
prosecute those who have used
their political pogtion to launder
money and stedl public funds.
Nicaraguas current president
ran his campaign on aplatform
of stamping out corruption,
making sure that public money
would be used where intended,
and attracting foreign
investment and aid. Though
normaly not much is expected
from campaign promises in thet
part of the world (or anywhere,
for that matter), it ssems
Bolafios is serious about
following through on his.

After coming up with condusive
proof that funds had been
diverted, the president called for
avotein the assembly to
renounce immunity for one of

the biggest offenders,
Nicaragua's former president.
This legidaionisonly afew
votes away from being passed.
If itis the long-standing
Nicaraguan tradition of public
offidas being immune from
prosecution would be history. It
would be another huge step in
efforts to stamp out corruption
there. Already, afederal judge
has issued arrest warrants for 13
people involved, one of whom
was served whilein the hospital!

What does this mean for you?

Astheworld beginsto discover
what a safe placeto live
Nicaraguaredly is, and as
Nicaragua itsdf beginsto lobby
for foreign aid and investmert,
property there, in this ill
undiscovered part of Central
Americawill further increasein
vaue. Part of the reason the
U.S. has so far not actively
encouraged investment and aid
to Nicaragua has been the
government corruption. By
demondrating its serious intent
to ded aggressvey with this
issue, the Nicaraguan
government ismaking it
possiblefor investors, especidly
U.S. invedtors, to look in this
direction with renewed
confidence and interest.

If you've aready invested,
you're gitting pretty. If you
haven't, Presdent Bolafios is
giving you one more wake-up
cdl. Ligen!



The Redl Latin
Explosion:
Nicaragua

From current issue of Surfing
Magazine:

When Billy Hume, Sam
Hammer, Frank Wash, and
Danid Terry joined
photographer Chris Wilson for a
Nicaraguan adventure & the
American-run Popoyo Surf
Camp, operator J.J. Yemma's
ingght proved alittle wisdom
goes along way. “We found 11
different waves within an hour
and ahdf of the camp”, reports
awonder-eyed Wilson. “Rights,
|efts, reef breaks, point breaks —
it seems like every pinnacle of
land you go around there’ stwo
or three waves to be ridden.”

for thefirg time” says Hume
about San Juan Ddl Sur, the
southern most surfing epicenter.

They areright on, it's awesome
surf here, and | guess| won't
have these waves to mysdf for
much longer!

Ken.

Teen wantsto build
onwork In
Nicaragua.

When 16-year-old Temperance
Carter writes, "How | spent my
Summer Vacation,”" it will be
quite astory.

Last fdl, she was a Renaissance
High School sophomore, active
inanationd organizaion cdled
Building with Books. The
organization, established in
1990 and known as

Variety, emptiness and
perpetudly grooming winds are
the holy trinity of Nicaraguan
surfing, & least dong the
southwest corner. “The Rivas
Region” dtswest of the largest
lake in Centra America, Lago
Nicaragua, guaranteeing off
shore winds 340 days ayear. No
wonder the northwest coast and
the Caribbean Sderemain
maostly unexplored. “Y ou fed
like you're surfing every place

BwB, recruits U.S.
high school studentsto
do local community
sviceand toraise
money for new
schoolsin Nepd,
Haiti, Mdi or
Nicaragua In
Michigan, 10 schools
have BwB clubs. In
additionto locd
community service and fund-
rasing, teams of BwWB students
go overseas each year to help
build schoolsin developing
countries. But just as BwB was
accepting gpplications last year,
terrorists launched the Sept. 11
attacks.

"Suddenly, no one warted to
travel," said Temperance, who
wants to become an eectrica
engineer. "l wasthe only one

from Renaissance who turned in
anapplicaion.”

She competed with other
students from metro Detroit, and
she got sdected. On July 12, she
packed her bags and kissed her
mother good-bye. Shewason
her way to Porto Banco, atiny
village nearly four hours outside
Managua, Nicaragua, to help
build a schoal.

Building afuture

“In order to prepare us, they had
painted a worst-case scenario,”
Temperance said. "But after |
got there, | redized it wasn't that
bad. Every oncein awhile, apig
or a chicken would wander into
my room, but other than that, it
wasredly nice”

That's probably more a
testament to Temperance's
eternd optimism than ahard
assessment of lifein rurd
Nicaragua. She would later
mention the holesin the shower
curtains and the rudimentary
toilets with no toilet paper. The
village had only one street, and
many of the houses were so far
from the worn path, it took an
hour to reach them. Twice aday,
the students had to haul water
from a commund wel and
purify it before drinking.

But none of those things
bothered Temperance as much
asthefact that the village
children had few educationd
opportunities. Mot of the boys
dropped out of school after the
third grade to go to work and
help make ends me-t.

The girls stayed in school until
the sixth grade, but after that, all
children had to move to the city
in order to finish school.



"They cant afford to do that,"
Temperance said, "so they don't
go much further than grade
school. It made me so
appreciative of the blessngswe
havein the States.”

Temperance worked with ateam
of 10 high school and college
students. In the 10 days she
Spent & the Site, they were able
to complete the foundation and
begin erecting the wdls of the
new school.

Now that she's home,
Temperance redizes that her
misson to make adifferencein
the world has just begun.

"It's not about sending a check.
It's about actually doing
something to help othersin
need," she said. "Maybe when
I've become an electrical
engineer, I'll go back and bring
light to the entire village.”

San Juan Ddl Sur is

putting their future
In the books.

The codtd resort town isgoing
to open itsfird library. 1t dl
started a couple of yearsagoin
the back of the Hotd Villa
Issbella. Centraly located in the
beach community, thisfriendly
hotel is owned by two
Americans, Mike lacoboni and
Jane Mirandette. The hotd is
definitely our number one
choice when traveling to
Nicaragua.

Theinitid ideawasto obtain

and provide booksfor kidsin
San Juan del Sur and the
surrounding communities. This
little segport town is affluent by
Nicaraguan standards, but there
were no books to buy or borrow.

The schools have little to no
resource materias dso. They
have very good teachers who do
agresat job with what they have.

Jane' sideawasto dtart a
creulding library. A few
schools have research libraries
but they are only open for short
periods during the school day,
and no books are dlowed to
leave thefadility. Infactin
Managua, the capita, the two
public libraries have books only
behind doors and a person must
request abook in writing and
read it under observation,
returning it in the same library
vigt.

The goa was books that can be
perused, savored, and taken
home to read. New authors to be
explored and new subjects found
toenticeustoread are a
pleasure so many of us know

and rdish. Thisis part of the

idea behind the SIDS Biblioteca
Movil.

Another goal was to promote
these ideas for the community
and provide books for parentsto
be able to read to their children.
Now, there are books for
children, young people and
adults, both in Spanish and

English.

One of the main ideaswasto
bring books to the outlying areas
where there are even fewer
resources. The Book Bus, a
pickup truck actudly, will bring
boxes of books to a school
where the teachers and students
can choose them and borrow
until the Book Bus returns.

The ideaworked so well that it
was hecessary to rent alarger
building and gart having it
opened dl day long and most of

the night. They dtarted to have
regular reading and language
classes, and the attendance is
fantadtic. The city now is
planning on opening an
additiond library to help carry
the load.

When making plansto vist
Nicaragua you too can help out
and bring a couple of books to
Jane a the Hotd Villalsabdla.
To contact Jane, call 011-505-
458-2568 or
[anem101@aol.com

Make sure to reserve your room
in advance, its not uncommon
for the hote to fill up with

guests.

Don’t Wait To Buy
Land Here...Buy
Land Here And Wait!

Did you miss the
opportunity to buy land
at pennies on the dollar

in Costa Rica, Belize,
Bahamas, or any other
recent popular resort?

You were not
alone...thousands of
people watched while a
few made millions.

Now is your chance to
get in on the current
future hot spot. This is
not the Nicaragua of
old - take time now to
research why so many
Americans are buying
up the place.

Go to:
Www.hicaraguaparadise.com

or call (866) 230-9311




Paradise Bay — The
work has begun.

Each time | stand on top of the
ridge at Paradise Bay, the view
of Cogta Rica and the coadtline
make the hair on the back of my
neck stand tall. For so long we
had only limited views due to
the heavy brush that had grown
out of control for many years.
But now...ah, pure heaven!

Over the past month or so, we
have had a crew removing this
brush while keeping the more
mature trees. Working by hand,

the crew has spent many along,

accepting bids from excavators
for the road to the property from
San Juan. Negotiations are
underway for the firgt
development here, we have
drawn up arough draft for a
homeowners association, and
thereis much interest from
future potentid resdents.

At thistime there are no open
phases for property sales here,
we will keep you informed via
this newdetter when new phases
are planned.

At Pacific Marlin (on the north
side of the bay at San Juan), we
are aware of ¥+acre home Sites

hot day with machete in hand
whacking away asthey go. The
result is better than expected.

We have some of the finest
ocean views anywherein
Nicaragua, and with our close
proximity to San Juan del Sur,
Paradise Bay has something few
other locations have.

Ken has been out shooting lines
with the surveyor as they work
on where the roads will be
positioned. We have begun

sling for as much asthe low
$90K's. Not bad considering
just three years ago you could
have bought here in the mid
$30K’s.

All of our registry work for title
insurance here has been
completed and we expect to
receive our policy from First
American Title Insurance
Company soon.

We have some grand things
planned a Paradise Bay. If
you're planning on finding a

place in Nicaragua for that
second home, don’'t make the
mistake of buying some land
because its cheap, or because
someone there says its good.
Therearealot of “Jack’s of dl
trades’ posing asred edtate
experts with plenty to sdll.
When shopping for that specid
getaway retredt, there smuch
more to keep in mind than just
price and location.

Sometimes having the best is
worth waiting for.

Join us and see
what we're so
excited about.

Sitting in Los Angeles, New
York, or Ddlas, it'shard to
imagine Nicaragua as a place for
red edtate profits. Maybe you're
like many, you have reed article
after article of the reasons why
now isthe time to buy property
here, yet you' re dill alittle gun
shy from your stock market
losses.

If you have been promising to
check this out for yoursdlf, why
not join Ken and | on one of our
next busnesstrips. We'll show
you what this country hasin
store for the growing number of
tourigts, the internationa
investor, and maybe we'll even
stop by our favorite beach
location and buy you lunch.

Check with us at 866-230-9311
for our fal schedule and come
enjoy thisjewd of Centrd
America

Alex



